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Course Purpose
and Objectives

The aim of this course is to provide in-depth and holistic understanding of
charter markets, chartering practice and charter party analysis in dry cargo
and tanker shipping. Content includes the procedures and practices in
chartering merchant ships in the dry cargo and tanker markets, their
commercial employment under various forms of chartering and the detailed
calculation of financial (freight) performance, voyage planning and laytime
estimations. The module provides an in-depth analysis of charter party forms
and adopts a legal and commercial perspective to analyze significant clauses
and to explain various specialized terms in dry cargo and tanker chartering
contracts. The market structure of dry cargo and tanker industries are also
analyzed, and an overview of the practitioners involved (brokers, owners,
charterers) is provided as are the sources of data and information required to
initiate, negotiate, agree, execute and assess a successful charter party
contract in the dry bulk and tanker markets.

Learning
Outcomes

After taking this course students will be able to identify the players and
processes involved in freight market and chartering practice. Students will
know and comprehend the key clauses in time and voyage charter parties
and analyze the terms, conditions and respective obligations, responsibilities
and accountabilities in charter party contracts. Moreover, students will be able
to calculate freight income and expenses related to the chartering of ships
and also learn how to calculate hire as per time charter party terms and
conditions. Students will also appreciate the concept of laytime in voyage
chartering and be able to calculate laytime and demurrage given a set of
relevant data. After taking the course students will be able to perform voyage
estimations for dry bulk and tanker ships and calculate profit and loss for the
shipowner given a set of relevant data.

Prerequisites

Maritime Economics Required None

Course Content

Introduction to Chartering

The Chartering Process

Dry Cargo Chartering Contracts

Time Chartering — Calculating Hire
Voyage Chartering — Freight Calculations
Laytime

Voyage Estimating

Tanker Chartering and Worldscale




e Tanker Chartering Market Practice

e Tanker Charters
e Tanker Voyage Estimation
Teaching e Audiovisual lectures
Methodology e Exercises
e Assignments
o Extensive readings of the international literature
e Live sessions
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